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Although many financial products claim to have a sustainability orientation, there
was no clear, homogeneous framework for disseminating important information
about the sustainability of investment funds until Regulation (EU) 2019/2088 was
published.
The Sustainable Finance Disclosure Regulation (“SFDR”) came into force on March
10, 2021 and gives asset managers a framework for integrating environmental,
social and governance criteria, both at the level of the Asset Management
Company and that of the funds and financial products they offer. The regulation
established an initial standard, common to all European Union members, for the
disclosure of information about financial sustainability, thereby facilitating
comprehension and comparison for both individual and institutional clients.
The regulation has two objectives:
•
Inform the end investor of adverse impacts on sustainability through the
publication of uniform requirements,
•
Limit the development of certain market practices that exploit sustainable
investment for commercial purposes.
The regulation also helps make information between principals and agents more
symmetrical with respect to sustainability risks and adverse effects on
sustainability. Entities promoting ESG characteristics must now publish precontractual and regular information for end-investors.
There are two principal levels of disclosure:
•
The entity and the manner in which it responds to sustainability disclosure
requirements,
•
The financial products the entity offers and their approach to sustainability.
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THE ENTITY
ARTICLE 3

Transparency of sustainability risk policies
By “sustainability risk”, the European Union means an environmental, social or
governance event or condition that, if it occurs, could cause a material adverse
impact on the value of the investment.
Financial market participants must publish information on their websites about
how their sustainability risk policies are integrated into their investment decision
processes.
SCOR Investment Partners has created a framework for integrating sustainability
risks into its investment decisions that relies on, in particular:
•
A normative and sector exclusion policy,
•
Proprietary ESG rating methodologies.
For more information, please refer to the Handbook on Sustainable Investment,
available here.
Transparency of adverse sustainability impacts at entity level

ARTICLE 4

The SFDR defines 14 principal adverse impacts (“PAI”) on sustainability for
corporates and four for sovereign or supra-national entities. These impacts cover
areas such as climate and environmental issues, labor and employee relations,
human rights and anti-corruption activities. In addition, 22 additional climate- and
environment-related criteria have been defined, as well as 24 criteria related to
labor and employee relations, human rights and anti-corruption activities. SCOR
Investment Partners prioritizes these criteria, depending on their relevance for
each asset class, as well as on the availability and quality of data.
Concerning its investments, SCOR Investment Partners focuses on the following
principal adverse impacts. This list, particularly the non-mandatory criteria, may
evolve over time, as data availability and quality improve.
ADVERSE IMPACTS ON THE ENVIRONMENT AND CLIMATE
•
•
•
•
•
•
•
•
•
•
•

Greenhouse gas emissions (GHGs - Scope 1, 2, 3)
Carbon footprint
GHG intensity of portfolio companies
Exposure to companies active in the fossil fuel sector
Production and consumption of non-renewable energy
Intensity of energy consumption for high climate-impact sectors
Activities adversely affecting biodiversity-sensitive areas
Particle emissions into water
Dangerous waste levels
Breakdown of energy consumption by non-renewable energy type*
Investment in companies with no water management policy*

ADVERSE IMPACTS ON LABOR AND EMPLOYEE RELATIONS, HUMAN RIGHTS OR ANTICORRUPTION ACTIVITIES
•

•

•
•
•
•
•

Violation of the principles of the United Nations Global Compact and the directives of the
Organization for Economic Cooperation and Development (OECD) with respect to
multinational companies
The absence of processes and mechanisms to monitor compliance with the principles of the
United Nations Global Compact and the directives of the Organization for Economic
Cooperation and Development (OECD) with respect to multinational companies
Unadjusted gender pay gap
Board gender diversity
Controversial weapons exposure (anti-personnel mines, cluster bombs, chemical and biological
weapons)
Investment in companies with no policy to prevent work accidents*
The absence of an anti-corruption policy*
* Complementary SFDR indicators
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Indicators applicable to investments in sovereign and supra-national entities:
•
GHG intensity,
•
Investee countries subject to social violations.
Indicators applicable to real estate investments:
•
Exposure to fossil fuels via real estate assets,
•
Exposure to high energy-consuming real estate assets.
SCOR Investment Partners also takes two additional angles into account when
performing an ESG analysis of an issuer:
•
Financial materiality, i.e. the ESG impact on the development, performance or
position of an issuer, as well as the financial value of an investment, in the
larger sense,
•
Non-financial materiality, i.e. the impact of the issuer’s activities or of the
investment on the environment and society.

This is called the double materiality principle.
For more information, please refer to the Handbook on Sustainable Investment,
available here.
Transparency of remuneration policies in relation to the integration of
sustainability risks

ARTICLE 5

This section presents the compensation policy for employees of SCOR Investment
Partners. For more information, please refer to the Remuneration Policy, available
here.
Transparency of adverse sustainability impacts at the financial product level

ARTICLE 7

SCOR Investment Partners applies normative and sector exclusions as well as a
proprietary ESG methodology to manage the principal adverse impacts of its
financial products.
However, ESG data is not available for certain asset classes, such as non-listed
assets. For certain asset classes, therefore, SCOR Investment Partners has
developed methodologies that include the identification of relevant principal
adverse impacts.
These methodologies are detailed in each fund's publications.
Transparency of the promotion of environmental or social characteristics and
of sustainable investments on websites

ARTICLE 10

SCOR Investment Partners' website contains a description of the ESG
characteristics or sustainability objectives of our open funds, as well as information
on the methodologies used by its asset managers. More detail is available on the
website (www.scorp-ip.com) under each fund.
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FINANCIAL PRODUCTS
The SFDR classifies funds into three categories, designated by the regulation’s
applicable article number in each case.
•

•
•

Article 6 funds only describe how sustainability risks are integrated and how
their impact is evaluated. When an entity believes that sustainability risks are
not relevant for its funds, the fund prospectus specifies this clearly and
concisely,
Article 8 funds promote environmental and social characteristics, while taking
into account ESG criteria during the investment process,
Article 9 funds present a sustainable investment objective and seek to obtain
specific sustainability results, be they environmental or social, alongside their
financial performance objectives. To the extent possible, they aim to reduce
any adverse environmental, social or labor impact, while integrating a baseline
level of human rights and governance in their investment decisions.

SCOR Investment Partners has classified each of our open funds and financial
products. For more information, please refer to the sustainable investment manual,
available here.
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IMPORTANT INFORMATION
This document is issued by SCOR Investment Partners SE, a management company under French law.

This document is provided for informational purposes only. It is not the basis of a contract, or an offer to sell or an investment advice.
Please refer to the characteristics and objectives of the funds promoted in this document before making an investment
decision, as described in their respective legal or regulatory documentation.
SCOR Investment Partners SE, European company with a capital of EUR 15 500 000 is an asset management company
regulated by the “Autorité des marchés financiers” (AMF) under number GP-09000006. Head office: 5, avenue Kléber
75016 Paris – France - Registered with the trade and company register of Paris (France) under number 510 235 815.
Document published on 30.06.2022. Copyright © SCOR Investment Partners SE, 2022, all rights reserved
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